VALOR-FX: Gross and Net Performance Values

GROSS AND NET RATES OF RETURN
BASED ON VARIOUS HYPOTHETICAL PERFORMANCE FEE SCENARIOS
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SEISEN FEE (<$150K) FEREORMANCEES FEE ($1M+) FEE (Institutional)
($150K - $1M)
Jun 2013 1 2.17% 1.41% 1.47% 1.52% 1.63%
Jul 2013 2 4.76% 3.10% 3.21% 3.33% 3.57%
Aug 2013 3 24.34% 15.82% 16.43% 17.04% 18.26%
Sep 2013 4 15.64% 10.16% 10.56% 10.95% 11.73%
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RISK DISCLOSURE STATEMENT

This document has been prepared by the Managed Forex Hub (herein “MFH”). Investing in the foreign exchange (Forex) market, alternative
investments, and other leveraged asset classes carries a high level of risk, and may not be suitable for all types of investors. Before deciding to
invest in any type of alternative investment, you should carefully consider your investment objectives, length of investment and risk appetite. The
possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot
afford to lose. You should be aware of all the risks associated with foreign exchange trading, and seek advice from an independent financial
advisor, who is familiar with these types of trading if you have any doubts.

Trading in these markets is speculative and may involve loss of principal; therefore funds placed under management should be risk capital funds
that if lost will not significantly affect one's personal or financial well being. This is not a solicitation to invest and you should carefully consider
your financial condition as to the suitability to your situation prior to making any investment or entering into any transaction.

Effects of Leveraged Trading: Spot Forex Transactions carry a high degree of risk. The amount of initial margin is small relative to the value of the
Spot FOREX Contract so that transactions are "leveraged" or "geared". As an example, a margin deposit of $2,000 can control a market value of
approximately up to $100,000. A relatively small market movement will have a proportionately larger impact on the funds you have deposited or
will have to deposit; this may work against you as well as for you. You may sustain a total loss of initial margin funds and any additional funds
deposited with the firm to maintain your position. Given the possibility of losing a substantial investment, trading funds should only consist of risk
capital or funds that an individual or an institution can afford to lose. The returns in this report man not reflect brokerage commission costs or
additional spread markup costs. We assume no responsibility for errors or inaccuracies in these materials. We do not warrant the accuracy or
completeness of the information, text or other items contain within these materials. We shall not be liable for any damages, including any loss that
may result from these materials.

Any opinions, news, research, analyses, prices, or other information which may be contained on this document is provided as general market
commentary, and does not constitute investment advice. We shall not accept liability for any loss or damage, including without limitation to, any
loss of profit, which may arise directly or indirectly from use of or reliance on such information.

All trades, patterns, charts, systems, etc., discussed in this document are for illustrative purposes only and not to be construed as specific advisory
recommendations. No system or methodology has ever been developed that can guarantee profits or ensure freedom from losses. No
representation or implication is being made that the investments referenced here will generate profits or ensure freedom from losses, and past
performance is never indicative of future results.
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